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/2$1�)25*,9(1(66�$33/,&$7,21�)250������,16758&7,216�)25�%2552:(56�

7R�DSSO\�IRU�IRUJLYHQHVV�RI�\RXU�)LUVW�RU�6HFRQG�'UDZ�3D\FKHFN�3URWHFWLRQ�3URJUDP��333��ORDQ��\RX��WKH�%RUURZHU��PD\�XVH�WKH�
)RUP�����(=�RU�WKH�)RUP�����6�DSSOLFDWLRQ�RU�FRPSOHWH�WKLV�DSSOLFDWLRQ�DV�GLUHFWHG�LQ�WKHVH�LQVWUXFWLRQV��DQG�VXEPLW�LW�WR�\RXU�
/HQGHU��RU�WKH�/HQGHU�WKDW�LV�VHUYLFLQJ�\RXU�ORDQ���%RUURZHUV�PD\�DOVR�FRPSOHWH�WKHLU�DSSOLFDWLRQ�HOHFWURQLFDOO\�WKURXJK�WKHLU�
/HQGHU�� (DFK�333�ORDQ�PXVW�XVH�D�VHSDUDWH�ORDQ�IRUJLYHQHVV�DSSOLFDWLRQ�IRUP�� <RX�FDQQRW�XVH�RQH�IRUP�WR�DSSO\�IRU�IRUJLYHQHVV�
RI�ERWK�D�)LUVW�'UDZ�333�/RDQ�DQG�D�6HFRQG�'UDZ�333�ORDQ�� )RU�D�6HFRQG�'UDZ�333�/RDQ�LQ�H[FHVV�RI�����������\RX�PXVW�
VXEPLW�D�ORDQ�IRUJLYHQHVV�DSSOLFDWLRQ�IRU�\RXU�)LUVW�'UDZ�333�/RDQ�EHIRUH�RU�VLPXOWDQHRXVO\�ZLWK�WKH�ORDQ�IRUJLYHQHVV�DSSOLFDWLRQ�
IRU�\RXU�6HFRQG�'UDZ�333�/RDQ��HYHQ�LI�WKH�FDOFXODWHG�DPRXQW�RI�IRUJLYHQHVV�RQ�\RXU�)LUVW�'UDZ�333�/RDQ�LV�]HUR��

,I�WKLV�DSSOLFDWLRQ�LV�EHLQJ�VXEPLWWHG�IRU�D�)LUVW�'UDZ�333�/RDQ�DSSURYHG�RQ�RU�EHIRUH�$XJXVW���������DQG�WKH�%RUURZHU�LV�
UHTXLUHG�WR�VXEPLW�DQ�6%$�)RUP�����'�GLVFORVXUH�RI�D�FRQWUROOLQJ�LQWHUHVW��WKDW�GLVFORVXUH�PXVW�EH�VXEPLWWHG�WR�WKH�OHQGHU�QRW�
ODWHU�WKDQ����GD\V�DIWHU�VXEPLVVLRQ�RI�WKLV�ORDQ�IRUJLYHQHVV�DSSOLFDWLRQ��6HH�VXEVHFWLRQ�%����RI�6%$�V�LQWHULP�ILQDO�UXOH�SRVWHG�RQ�
-DQXDU\�������������)5��������

7KLV�DSSOLFDWLRQ�KDV�WKH�IROORZLQJ�FRPSRQHQWV������WKH�333�/RDQ�)RUJLYHQHVV�&DOFXODWLRQ�)RUP������333�6FKHGXOH�$������WKH�333�
6FKHGXOH�$�:RUNVKHHW��DQG�����WKH��RSWLRQDO��333�%RUURZHU�'HPRJUDSKLF�,QIRUPDWLRQ�)RUP��$OO�%RUURZHUV�PXVW�VXEPLW�����DQG�
����WR�WKHLU�/HQGHU��

,QVWUXFWLRQV�IRU�333�/RDQ�)RUJLYHQHVV�&DOFXODWLRQ�)RUP�

%XVLQHVV�/HJDO�1DPH���%RUURZHU���'%$�RU�7UDGHQDPH��LI�DSSOLFDEOH��%XVLQHVV�7,1��(,1��661��,7,1���(QWHU�WKH�VDPH�
LQIRUPDWLRQ�DV�RQ�\RXU�%RUURZHU�$SSOLFDWLRQ�)RUP��6%$�)RUP�������6%$�)RUP������6'��6%$�)RUP������&��6%$�)RUP������
6'�&��RU�OHQGHU�V�HTXLYDOHQW���

%XVLQHVV�$GGUHVV�1$,&6�&RGH�%XVLQHVV�3KRQH�3ULPDU\�&RQWDFW�(�PDLO�$GGUHVV��(QWHU�WKH�VDPH�LQIRUPDWLRQ�DV�RQ�\RXU�
%RUURZHU�$SSOLFDWLRQ�)RUP��XQOHVV�WKHUH�KDV�EHHQ�D�FKDQJH�LQ�DGGUHVV�RU�FRQWDFW�LQIRUPDWLRQ�� ,I�1$,&6�&RGH�ZDV�QRW�RQ�WKH�
%RUURZHU�$SSOLFDWLRQ�)RUP��PDWFK�WKH�EXVLQHVV�DFWLYLW\�FRGH�SURYLGHG�RQ�,56�LQFRPH�WD[�ILOLQJV��LI�DSSOLFDEOH��

)LUVW�'UDZ�333�/RDQ�RU�6HFRQG�'UDZ�333�/RDQ�� 6HOHFW�WKH�ER[�WKDW�GHVFULEHV�WKH�333�ORDQ�WKDW�WKLV�IRUJLYHQHVV�DSSOLFDWLRQ�LV�
IRU�� ,I�\RX�RQO\�KDYH�RQH�333�ORDQ��VHOHFW�)LUVW�'UDZ�333�/RDQ��

6%$�333�/RDQ�1XPEHU��(QWHU�WKH�ORDQ�QXPEHU�DVVLJQHG�E\�6%$�DW�WKH�WLPH�RI�ORDQ�DSSURYDO��5HTXHVW�WKLV�QXPEHU�IURP�WKH�
/HQGHU�LI�QHFHVVDU\��

/HQGHU�333�/RDQ�1XPEHU��(QWHU�WKH�ORDQ�QXPEHU�DVVLJQHG�WR�WKH�333�ORDQ�E\�WKH�/HQGHU��

333�/RDQ�$PRXQW��(QWHU�WKH�RULJLQDO�GLVEXUVHG�SULQFLSDO�DPRXQW�RI�WKH�333�ORDQ��WKH�RULJLQDO�ORDQ�DPRXQW�\RX�UHFHLYHG�IURP�
WKH�/HQGHU���

333�/RDQ�'LVEXUVHPHQW�'DWH��(QWHU�WKH�GDWH�WKDW�\RX�UHFHLYHG�WKH�333�ORDQ�SURFHHGV�IURP�WKH�/HQGHU��,I�ORDQ�SURFHHGV�ZHUH�
UHFHLYHG�RQ�PRUH�WKDQ�RQH�GDWH��HQWHU�WKH�ILUVW�GDWH�RQ�ZKLFK�\RX�UHFHLYHG�333�ORDQ�SURFHHGV�� ,I�\RX�UHFHLYHG�DQ�DXWKRUL]HG�
LQFUHDVH�RQ�\RXU�)LUVW�'UDZ�333�/RDQ�DIWHU�'HFHPEHU�����������\RX�PXVW�HQWHU�WKH�GDWH�RQ�ZKLFK�\RX�UHFHLYHG�WKH�RULJLQDO�
GLVEXUVHPHQW�RI�\RXU�333�ORDQ�SURFHHGV��

$PRXQW�RI�333�/RDQ�,QFUHDVH�� (QWHU�WKH�GLVEXUVHG�DPRXQW�RI�DQ�DXWKRUL]HG�LQFUHDVH�RQ�\RXU�)LUVW�'UDZ�333�/RDQ�UHFHLYHG�
DIWHU�'HFHPEHU�����������LI�DSSOLFDEOH���

'DWH�RI�333�/RDQ�,QFUHDVH�� (QWHU�WKH�GDWH�WKDW�\RX�UHFHLYHG�WKH�SURFHHGV�RI�WKH�DXWKRUL]HG�LQFUHDVH�RQ�\RXU�)LUVW�'UDZ�333�
/RDQ�IURP�WKH�/HQGHU��LI�DSSOLFDEOH���

(PSOR\HHV�DW�7LPH�RI�/RDQ�$SSOLFDWLRQ��(QWHU�WKH�WRWDO�QXPEHU�RI�HPSOR\HHV��LQFOXGLQJ�RZQHUV�SDUWQHUV��DW�WKH�WLPH�RI�WKH�333�
ORDQ�DSSOLFDWLRQ��

(PSOR\HHV�DW�7LPH�RI�)RUJLYHQHVV�$SSOLFDWLRQ��(QWHU�WKH�WRWDO�QXPEHU�RI�HPSOR\HHV��LQFOXGLQJ�RZQHUV�SDUWQHUV��DW�WKH�WLPH�WKH�
%RUURZHU�LV�DSSO\LQJ�IRU�ORDQ�IRUJLYHQHVV��

&RYHUHG�3HULRG��7KH�&RYHUHG�3HULRG�EHJLQV�RQ�WKH�GDWH�WKH�ORDQ�ZDV�RULJLQDOO\�GLVEXUVHG�� ,W�HQGV�RQ�D�GDWH�VHOHFWHG�E\�WKH�
%RUURZHU�WKDW�LV�DW�OHDVW���ZHHNV�IROORZLQJ�WKH�GDWH�RI�ORDQ�GLVEXUVHPHQW�DQG�QRW�PRUH�WKDQ����ZHHNV�DIWHU�WKH�GDWH�RI�ORDQ�
GLVEXUVHPHQW�� )RU�H[DPSOH��LI�WKH�%RUURZHU�UHFHLYHG�WKHLU�333�ORDQ�SURFHHGV�RQ�0RQGD\��$SULO�����������WKH�ILUVW�GD\�RI�WKH�
&RYHUHG�3HULRG�LV�0RQGD\��$SULO����������DQG�WKH�ILQDO�GD\�RI�WKH�&RYHUHG�3HULRG�LV�DQ\�GDWH�VHOHFWHG�E\�WKH�%RUURZHU�EHWZHHQ�
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6XQGD\��-XQH����������DQG�6XQGD\��2FWREHU����������

)RUJLYHQHVV�$PRXQW�&DOFXODWLRQ��VHH�6XPPDU\�RI�&RVWV�(OLJLEOH�IRU�)RUJLYHQHVV�EHORZ���

/LQH����(QWHU�WRWDO�HOLJLEOH�SD\UROO�FRVWV�LQFXUUHG�RU�SDLG�GXULQJ�WKH�&RYHUHG�3HULRG��7R�FDOFXODWH�WKHVH�FRVWV��FRPSOHWH�333�
6FKHGXOH�$��(QWHU�WKH�DPRXQW�IURP�333�6FKHGXOH�$��OLQH�����

/LQH����(QWHU�WKH�DPRXQW�RI�EXVLQHVV�PRUWJDJH�LQWHUHVW�SD\PHQWV�SDLG�RU�LQFXUUHG�GXULQJ�WKH�&RYHUHG�3HULRG�IRU�DQ\�EXVLQHVV�
PRUWJDJH�REOLJDWLRQ�RQ�UHDO�RU�SHUVRQDO�SURSHUW\�LQFXUUHG�EHIRUH�)HEUXDU\�����������'R�QRW�LQFOXGH�SUHSD\PHQWV��

/LQH����(QWHU�WKH�DPRXQW�RI�EXVLQHVV�UHQW�RU�OHDVH�SD\PHQWV�SDLG�RU�LQFXUUHG�IRU�UHDO�RU�SHUVRQDO�SURSHUW\�GXULQJ�WKH�&RYHUHG�
3HULRG��SXUVXDQW�WR�OHDVH�DJUHHPHQWV�LQ�IRUFH�EHIRUH�)HEUXDU\�����������

/LQH����(QWHU�WKH�DPRXQW�RI�EXVLQHVV�XWLOLW\�SD\PHQWV�SDLG�RU�LQFXUUHG�GXULQJ�WKH�&RYHUHG�3HULRG��IRU�EXVLQHVV�XWLOLWLHV�IRU�ZKLFK�
VHUYLFH�EHJDQ�EHIRUH�)HEUXDU\�����������

/LQH���� (QWHU�WKH�DPRXQW�RI�FRYHUHG�RSHUDWLRQV�H[SHQGLWXUHV�SDLG�RU�LQFXUUHG�GXULQJ�WKH�&RYHUHG�3HULRG��

/LQH���� (QWHU�WKH�DPRXQW�RI�FRYHUHG�SURSHUW\�GDPDJH�FRVWV�SDLG�RU�LQFXUUHG�GXULQJ�WKH�&RYHUHG�3HULRG��

/LQH���� (QWHU�WKH�DPRXQW�RI�FRYHUHG�VXSSOLHU�FRVWV�SDLG�RU�LQFXUUHG�GXULQJ�WKH�&RYHUHG�3HULRG�SXUVXDQW�WR�D�FRQWUDFW��RUGHU��RU�
SXUFKDVH�RUGHU�LQ�HIIHFW�SULRU�WR�WKH�EHJLQQLQJ�RI�WKH�&RYHUHG�3HULRG��IRU�SHULVKDEOH�JRRGV��WKH�FRQWUDFW��RUGHU��RU�SXUFKDVH�RUGHU�
PXVW�KDYH�EHHQ�LQ�HIIHFW�EHIRUH�RU�DW�DQ\�WLPH�GXULQJ�WKH�&RYHUHG�3HULRG���

/LQH����(QWHU�WKH�DPRXQW�RI�FRYHUHG�ZRUNHU�SURWHFWLRQ�H[SHQGLWXUHV�SDLG�RU�LQFXUUHG�GXULQJ�WKH�&RYHUHG�3HULRG��

127(��)RU�OLQHV������\RX�DUH�QRW�UHTXLUHG�WR�UHSRUW�SD\PHQWV�WKDW�\RX�GR�QRW�ZDQW�WR�LQFOXGH�LQ�WKH�IRUJLYHQHVV�DPRXQW��

/LQH����(QWHU�WKH�QXPEHU�IURP�333�6FKHGXOH�$��OLQH����7KLV�DPRXQW�UHIOHFWV�WKH�ORDQ�IRUJLYHQHVV�UHGXFWLRQ�UHTXLUHG�IRU�
VDODU\�KRXUO\�ZDJH�UHGXFWLRQV�LQ�H[FHVV�RI�����IRU�FHUWDLQ�HPSOR\HHV�DV�GHVFULEHG�LQ�333�6FKHGXOH�$��

/LQH�����$GG�OLQHV���WKURXJK����VXEWUDFW�OLQH����HQWHU�WKH�WRWDO��,I�WKLV�DPRXQW�LV�OHVV�WKDQ�]HUR��HQWHU�D�]HUR��

/LQH�����(QWHU�WKH�QXPEHU�IURP�333�6FKHGXOH�$��OLQH�����

/LQH�����(QWHU�WKH�DPRXQW�RQ�OLQH����PXOWLSOLHG�E\�WKH�DPRXQW�RQ�OLQH�����7KLV�FDOFXODWLRQ�LQFRUSRUDWHV�WKH�ORDQ�IRUJLYHQHVV�
UHGXFWLRQ�UHTXLUHG�IRU�DQ\�IXOO�WLPH�HTXLYDOHQF\��)7(��HPSOR\HH�UHGXFWLRQV�DV�GHVFULEHG�LQ�333�6FKHGXOH�$��

/LQH�����(QWHU�WKH�333�/RDQ�$PRXQW��

/LQH�����'LYLGH�WKH�DPRXQW�RQ�OLQH���E\�������DQG�HQWHU�WKH�DPRXQW��7KLV�GHWHUPLQHV�ZKHWKHU�DW�OHDVW�����RI�WKH�SRWHQWLDO�
IRUJLYHQHVV�DPRXQW�ZDV�XVHG�IRU�SD\UROO�FRVWV��

/LQH�����(QWHU�WKH�VPDOOHVW�RI�OLQHV���������RU�����

6XPPDU\�RI�&RVWV�(OLJLEOH�IRU�)RUJLYHQHVV��

%RUURZHUV�DUH�HOLJLEOH�IRU�ORDQ�IRUJLYHQHVV�IRU�WKH�IROORZLQJ�FRVWV��
��� (OLJLEOH�SD\UROO�FRVWV��%RUURZHUV�DUH�JHQHUDOO\�HOLJLEOH�IRU�IRUJLYHQHVV�IRU�WKH�SD\UROO�FRVWV�SDLG�DQG�SD\UROO�FRVWV�LQFXUUHG�

GXULQJ�WKH�&RYHUHG�3HULRG���SD\UROO�FRVWV����3D\UROO�FRVWV�DUH�FRQVLGHUHG�SDLG�RQ�WKH�GD\�WKDW�SD\FKHFNV�DUH�GLVWULEXWHG�RU�
WKH�%RUURZHU�RULJLQDWHV�DQ�$&+�FUHGLW�WUDQVDFWLRQ��3D\UROO�FRVWV�DUH�FRQVLGHUHG�LQFXUUHG�RQ�WKH�GD\�WKDW�WKH�HPSOR\HH�V�
SD\�LV�HDUQHG��3D\UROO�FRVWV�LQFXUUHG�EXW�QRW�SDLG�GXULQJ�WKH�%RUURZHU�V�ODVW�SD\�SHULRG�RI�WKH�&RYHUHG�3HULRG�DUH�HOLJLEOH�
IRU�IRUJLYHQHVV�LI�SDLG�RQ�RU�EHIRUH�WKH�QH[W�UHJXODU�SD\UROO�GDWH��2WKHUZLVH��SD\UROO�FRVWV�PXVW�EH�SDLG�GXULQJ�WKH�&RYHUHG�
3HULRG��)RU�HDFK�LQGLYLGXDO�HPSOR\HH��WKH�WRWDO�DPRXQW�RI�FDVK�FRPSHQVDWLRQ�HOLJLEOH�IRU�IRUJLYHQHVV�PD\�QRW�H[FHHG�DQ�
DQQXDO�VDODU\�RI�����������DV�SURUDWHG�IRU�WKH�&RYHUHG�3HULRG��&RXQW�SD\UROO�FRVWV�WKDW�ZHUH�ERWK�SDLG�DQG�LQFXUUHG�RQO\�
RQFH��,QFOXGH�RQO\�SD\UROO�FRVWV�IRU�HPSOR\HHV�ZKRVH�SULQFLSDO�SODFH�RI�UHVLGHQFH�LV�LQ�WKH�8QLWHG�6WDWHV�� )RU�LQIRUPDWLRQ�
RQ�ZKDW�TXDOLILHV�DV�SD\UROO�FRVWV��VHH�6%$�V�LQWHULP�ILQDO�UXOH�SRVWHG�RQ�-DQXDU\�������������)5��������DV�DPHQGHG�E\�
6%$�V�LQWHULP�ILQDO�UXOH�SRVWHG�RQ�0DUFK��������������)5��������� )RU�LQIRUPDWLRQ�RQ�ZKDW�TXDOLILHV�DV�SD\UROO�FRVWV�IRU�D�
%RUURZHU�WKDW�DSSOLHG�IRU�WKH�ORDQ�XVLQJ�6%$�)RUP������&�RU������6'�&��VHH�6%$�V�LQWHULP�ILQDO�UXOH�RQ�ORDQ�DPRXQW�
FDOFXODWLRQ�DQG�HOLJLELOLW\�SRVWHG�RQ�0DUFK�������������)5���������DV�DPHQGHG�E\�6%$�V�LQWHULP�ILQDO�UXOH�SRVWHG�RQ�
0DUFK��������������)5���������
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��� (OLJLEOH�QRQSD\UROO�FRVWV��1RQSD\UROO�FRVWV�HOLJLEOH�IRU�IRUJLYHQHVV�FRQVLVW�RI��
�D��FRYHUHG�PRUWJDJH�REOLJDWLRQV��SD\PHQWV�RI�PRUWJDJH�LQWHUHVW��QRW�LQFOXGLQJ�DQ\�SUHSD\PHQW�RU�SD\PHQW�RI�SULQFLSDO��
RQ�DQ\�EXVLQHVV�PRUWJDJH�REOLJDWLRQ�RQ�UHDO�RU�SHUVRQDO�SURSHUW\�LQFXUUHG�EHIRUH�)HEUXDU\������������EXVLQHVV�PRUWJDJH�
LQWHUHVW�SD\PHQWV����
�E��FRYHUHG�UHQW�REOLJDWLRQV��EXVLQHVV�UHQW�RU�OHDVH�SD\PHQWV�SXUVXDQW�WR�OHDVH�DJUHHPHQWV�IRU�UHDO�RU�SHUVRQDO�SURSHUW\�LQ�
IRUFH�EHIRUH�)HEUXDU\������������EXVLQHVV�UHQW�RU�OHDVH�SD\PHQWV����
�F��FRYHUHG�XWLOLW\�SD\PHQWV��EXVLQHVV�SD\PHQWV�IRU�D�VHUYLFH�IRU�WKH�GLVWULEXWLRQ�RI�HOHFWULFLW\��JDV��ZDWHU��WHOHSKRQH��
WUDQVSRUWDWLRQ��RU�LQWHUQHW�DFFHVV�IRU�ZKLFK�VHUYLFH�EHJDQ�EHIRUH�)HEUXDU\������������EXVLQHVV�XWLOLW\�SD\PHQWV����
�G��FRYHUHG�RSHUDWLRQV�H[SHQGLWXUHV��SD\PHQWV�IRU�DQ\�EXVLQHVV�VRIWZDUH�RU�FORXG�FRPSXWLQJ�VHUYLFH�WKDW�IDFLOLWDWHV�
EXVLQHVV�RSHUDWLRQV��SURGXFW�RU�VHUYLFH�GHOLYHU\��WKH�SURFHVVLQJ��SD\PHQW��RU�WUDFNLQJ�RI�SD\UROO�H[SHQVHV��KXPDQ�
UHVRXUFHV��VDOHV�DQG�ELOOLQJ�IXQFWLRQV��RU�DFFRXQWLQJ�RI�WUDFNLQJ�RI�VXSSOLHV��LQYHQWRU\��UHFRUGV��DQG�H[SHQVHV��
�H��FRYHUHG�SURSHUW\�GDPDJH�FRVWV��FRVWV�UHODWHG�WR�SURSHUW\�GDPDJH�DQG�YDQGDOLVP�RU�ORRWLQJ�GXH�WR�SXEOLF�GLVWXUEDQFHV�
WKDW�RFFXUUHG�GXULQJ������WKDW�ZHUH�QRW�FRYHUHG�E\�LQVXUDQFH�RU�RWKHU�FRPSHQVDWLRQ��
�I��FRYHUHG�VXSSOLHU�FRVWV��H[SHQGLWXUHV�PDGH�WR�D�VXSSOLHU�RI�JRRGV�IRU�WKH�VXSSO\�RI�JRRGV�WKDW�DUH�HVVHQWLDO�WR�WKH�
RSHUDWLRQV�RI�WKH�%RUURZHU�DW�WKH�WLPH�DW�ZKLFK�WKH�H[SHQGLWXUH�LV�PDGH��DQG�PDGH�SXUVXDQW�WR�D�FRQWUDFW��RUGHU��RU�
SXUFKDVH�RUGHU�LQ�HIIHFW�SULRU�WR�WKH�EHJLQQLQJ�RI�WKH�&RYHUHG�3HULRG��IRU�SHULVKDEOH�JRRGV��WKH�FRQWUDFW��RUGHU��RU�
SXUFKDVH�RUGHU�PD\�KDYH�EHHQ�LQ�HIIHFW�EHIRUH�RU�DW�DQ\�WLPH�GXULQJ�WKH�&RYHUHG�3HULRG���DQG�
�J��FRYHUHG�ZRUNHU�SURWHFWLRQ�H[SHQGLWXUHV��RSHUDWLQJ�RU�FDSLWDO�H[SHQGLWXUHV�WKDW�IDFLOLWDWH�WKH�DGDSWDWLRQ�RI�WKH�EXVLQHVV�
DFWLYLWLHV�RI�DQ�HQWLW\�WR�FRPSO\�ZLWK�WKH�UHTXLUHPHQWV�HVWDEOLVKHG�RU�JXLGDQFH�LVVXHG�E\�WKH�'HSDUWPHQW�RI�+HDOWK�DQG�
+XPDQ�6HUYLFHV��WKH�&HQWHUV�IRU�'LVHDVH�&RQWURO��RU�WKH�2FFXSDWLRQDO�6DIHW\�DQG�+HDOWK�$GPLQLVWUDWLRQ��RU�DQ\�
HTXLYDOHQW�UHTXLUHPHQWV�HVWDEOLVKHG�RU�JXLGDQFH�LVVXHG�E\�D�6WDWH�RU�ORFDO�JRYHUQPHQW��GXULQJ�WKH�SHULRG�VWDUWLQJ�0DUFK����
�����DQG�HQGLQJ�RQ�WKH�GDWH�RQ�ZKLFK�WKH�QDWLRQDO�HPHUJHQF\�GHFODUHG�E\�WKH�3UHVLGHQW�ZLWK�UHVSHFW�WR�WKH�&RURQDYLUXV�
'LVHDVH�������&29,'�����H[SLUHV�UHODWHG�WR�PDLQWHQDQFH�VWDQGDUGV�IRU�VDQLWDWLRQ��VRFLDO�GLVWDQFLQJ��RU�DQ\�RWKHU�ZRUNHU�
RU�FXVWRPHU�VDIHW\�UHTXLUHPHQW�UHODWHG�WR�&29,'�����EXW�GRHV�QRW�LQFOXGH�UHVLGHQWLDO�UHDO�SURSHUW\�RU�LQWDQJLEOH�SURSHUW\��

(OLJLEOH�QRQSD\UROO�FRVWV�FDQQRW�H[FHHG�����RI�WKH�WRWDO�IRUJLYHQHVV�DPRXQW�� $Q�HOLJLEOH�QRQSD\UROO�FRVW�PXVW�EH�SDLG�
HLWKHU�GXULQJ�WKH�&RYHUHG�3HULRG�RU�LQFXUUHG�GXULQJ�WKH�&RYHUHG�3HULRG�DQG�SDLG�RQ�RU�EHIRUH�WKH�QH[W�UHJXODU�ELOOLQJ�GDWH��
HYHQ�LI�WKH�ELOOLQJ�GDWH�LV�DIWHU�WKH�&RYHUHG�3HULRG��&RXQW�QRQSD\UROO�FRVWV�WKDW�ZHUH�ERWK�SDLG�DQG�LQFXUUHG�RQO\�RQFH��

7KH�DPRXQW�RI�ORDQ�IRUJLYHQHVV�WKH�%RUURZHU�DSSOLHV�IRU�PD\�EH�VXEMHFW�WR�UHGXFWLRQV�DV�H[SODLQHG�LQ�333�6FKHGXOH�$��

6%$�)RUP��������������
3DJH���



20%�&RQWURO�1R�������������3D\FKHFN�3URWHFWLRQ�3URJUDP� ([SLUDWLRQ�'DWH�������������
/RDQ�)RUJLYHQHVV�$SSOLFDWLRQ�)RUP������5HYLVHG�-XO\����������

,QVWUXFWLRQV�IRU�333�6FKHGXOH�$�

/LQHV���WKURXJK����(QWHU�WKH�DPRXQWV�IURP�333�6FKHGXOH�$�:RUNVKHHW�7DEOHV�DV�GLUHFWHG��

(QWHU�WKH�DPRXQW�IURP�OLQH���RI�333�6FKHGXOH�$�RQ�OLQH���RI�WKH�333�/RDQ�)RUJLYHQHVV�$SSOLFDWLRQ�)RUP��

)RU�OLQHV���WKURXJK����GXULQJ�WKH�&RYHUHG�3HULRG��

/LQH����(QWHU�WKH�WRWDO�DPRXQW�SDLG�E\�WKH�%RUURZHU�IRU�HPSOR\HU�FRQWULEXWLRQV�IRU�HPSOR\HH�JURXS�KHDOWK��OLIH��GLVDELOLW\��
YLVLRQ��RU�GHQWDO�LQVXUDQFH��LQFOXGLQJ�HPSOR\HU�FRQWULEXWLRQV�WR�D�VHOI�LQVXUHG��HPSOR\HU�VSRQVRUHG�JURXS�KHDOWK�SODQ��EXW�
H[FOXGLQJ�DQ\�SUH�WD[�RU�DIWHU�WD[�FRQWULEXWLRQV�E\�HPSOR\HHV��'R�QRW�DGG�FRQWULEXWLRQV�IRU�WKHVH�EHQHILWV�PDGH�RQ�EHKDOI�
RI�D�VHOI�HPSOR\HG�LQGLYLGXDO��JHQHUDO�SDUWQHUV��RU�RZQHU�HPSOR\HHV�RI�DQ�6�FRUSRUDWLRQ��EHFDXVH�VXFK�SD\PHQWV�DUH�
DOUHDG\�LQFOXGHG�LQ�WKHLU�FRPSHQVDWLRQ�� $GGLWLRQDOO\��GR�QRW�DGG�SUHPLXPV�IRU�&2%5$�FRQWLQXDWLRQ�FRYHUDJH�WDNHQ�LQWR�
DFFRXQW�LQ�GHWHUPLQLQJ�WKH�FUHGLW�XQGHU�VHFWLRQ������RI�WKH�,QWHUQDO�5HYHQXH�&RGH�RI�������

/LQH����(QWHU�WKH�WRWDO�DPRXQW�SDLG�E\�WKH�%RUURZHU�IRU�HPSOR\HU�FRQWULEXWLRQV�WR�HPSOR\HH�UHWLUHPHQW�SODQV��H[FOXGLQJ�
DQ\�SUH�WD[�RU�DIWHU�WD[�FRQWULEXWLRQV�E\�HPSOR\HHV��'R�QRW�DGG�HPSOR\HU�UHWLUHPHQW�FRQWULEXWLRQV�PDGH�RQ�EHKDOI�RI�D�VHOI�
HPSOR\HG�LQGLYLGXDO�RU�JHQHUDO�SDUWQHUV��EHFDXVH�VXFK�SD\PHQWV�DUH�DOUHDG\�LQFOXGHG�LQ�WKHLU�FRPSHQVDWLRQ��

/LQH����(QWHU�WKH�WRWDO�DPRXQW�SDLG�E\�WKH�%RUURZHU�IRU�HPSOR\HU�VWDWH�DQG�ORFDO�WD[HV�DVVHVVHG�RQ�HPSOR\HH�FRPSHQVDWLRQ�
�H�J���VWDWH�XQHPSOR\PHQW�LQVXUDQFH�WD[���GR�QRW�OLVW�DQ\�WD[HV�ZLWKKHOG�IURP�HPSOR\HH�HDUQLQJV��

/LQH����(QWHU�DQ\�DPRXQWV�WKH�%RUURZHU�SDLG�WR�RZQHUV��RZQHU�HPSOR\HHV��ZLWK�DQ�RZQHUVKLS�VWDNH�RI����RU�PRUH���D�VHOI�
HPSOR\HG�LQGLYLGXDO��RU�JHQHUDO�SDUWQHUV���)RU�HDFK�LQGLYLGXDO�RZQHU�LQ�WRWDO�DFURVV�DOO�EXVLQHVVHV��WKLV�DPRXQW�LV�FDSSHG�DW�
�D�����������WKH�����PRQWK�HTXLYDOHQW�RI����������SHU�\HDU���RU��E��WKH�����PRQWK�HTXLYDOHQW�RI�WKH�LQGLYLGXDO�V�DSSOLFDEOH�
FRPSHQVDWLRQ�LQ�WKH�\HDU�WKDW�ZDV�XVHG�WR�FDOFXODWH�WKH�ORDQ�DPRXQW�������RU��������ZKLFKHYHU�LV�ORZHU�� ,I�%RUURZHU�
DSSOLHG�IRU�WKH�ORDQ�XVLQJ�6%$�)RUP������&�RU������6'�&��RZQHU�FRPSHQVDWLRQ�LQFOXGHV�SURSULHWRU�H[SHQVHV��EXVLQHVV�
H[SHQVHV�SOXV�RZQHU�FRPSHQVDWLRQ��� 3URSULHWRU�H[SHQVHV�HTXDO�WKH�GLIIHUHQFH�EHWZHHQ�WKH�%RUURZHU�V�JURVV�LQFRPH�DQG�
HPSOR\HH�SD\UROO�FRVWV�� 7KH�%RUURZHU�V�SURSULHWRU�H[SHQVHV�DUH�FDSSHG�DW��D�����������WKH�����PRQWK�HTXLYDOHQW�RI�
���������SHU�\HDU���RU��E��WKH�����PRQWK�HTXLYDOHQW�RI�WKH�ERUURZHU�V�JURVV�LQFRPH�LQ�WKH�\HDU�WKDW�ZDV�XVHG�WR�FDOFXODWH�WKH�
ORDQ�DPRXQW�������RU��������ZKLFKHYHU�LV�ORZHU��

/LQH�����$GG�OLQHV����������������DQG����(QWHU�WKLV�DPRXQW�RQ�OLQH���RQ�WKH�333�/RDQ�)RUJLYHQHVV�&DOFXODWLRQ�)RUP��

/LQH�����(QWHU�WKH�%RUURZHU�V�WRWDO�DYHUDJH�ZHHNO\�IXOO�WLPH�HTXLYDOHQF\��)7(��GXULQJ�WKH�FKRVHQ�UHIHUHQFH�SHULRG��)RU�SXUSRVHV�
RI�WKLV�FDOFXODWLRQ��WKH�UHIHUHQFH�SHULRG�LV��DW�WKH�%RUURZHU�V�HOHFWLRQ��HLWKHU��L��)HEUXDU\����������WR�-XQH������������LL��-DQXDU\����
�����WR�)HEUXDU\�����������RU��LLL��LQ�WKH�FDVH�RI�VHDVRQDO�HPSOR\HUV��HLWKHU�RI�WKH�SUHFHGLQJ�SHULRGV�RU�DQ\�FRQVHFXWLYH����ZHHN�
SHULRG�EHWZHHQ�)HEUXDU\����������DQG�)HEUXDU\�����������)RU�HDFK�HPSOR\HH��IROORZ�WKH�VDPH�PHWKRG�WKDW�ZDV�XVHG�WR�FDOFXODWH�
$YHUDJH�)7(�RQ�WKH�333�6FKHGXOH�$�:RUNVKHHW��6XP�DFURVV�DOO�HPSOR\HHV�GXULQJ�WKH�UHIHUHQFH�SHULRG�DQG�HQWHU�WKDW�WRWDO�RQ�WKLV�
OLQH��

7KH�FDOFXODWLRQV�RQ�OLQHV���������DQG����ZLOO�EH�XVHG�WR�GHWHUPLQH�ZKHWKHU�WKH�%RUURZHU�V�ORDQ�IRUJLYHQHVV�DPRXQW�PXVW�EH�UHGXFHG�
EDVHG�RQ�UHGXFWLRQV�LQ�IXOO�WLPH�HTXLYDOHQW�HPSOR\HHV��DV�UHTXLUHG�E\�WKH�VWDWXWH��6SHFLILFDOO\��WKH�DFWXDO�ORDQ�IRUJLYHQHVV�DPRXQW�
WKDW�WKH�%RUURZHU�ZLOO�UHFHLYH�PD\�EH�UHGXFHG�LI�WKH�%RUURZHU�V�DYHUDJH�ZHHNO\�)7(�HPSOR\HHV�GXULQJ�WKH�&RYHUHG�3HULRG�ZDV�
OHVV�WKDQ�GXULQJ�WKH�%RUURZHU�V�FKRVHQ�UHIHUHQFH�SHULRG��7KH�%RUURZHU�LV�H[HPSW�IURP�VXFK�D�UHGXFWLRQ��DQG�VKRXOG�VNLS�OLQHV����
DQG�����LI�DQ\�RI�WKH�WKUHH�FULWHULD�OLVWHG�RQ�333�6FKHGXOH�$�XQGHU�)XOO�7LPH�(TXLYDOHQF\��)7(��5HGXFWLRQ�&DOFXODWLRQ�KDV�EHHQ�
PHW��

/LQH�����$GG�OLQHV���DQG����

/LQH�����'LYLGH�OLQH����E\�OLQH�����RU�HQWHU�����LI�DQ\�RI�WKH�WKUHH�FULWHULD�OLVWHG�RQ�333�6FKHGXOH�$�XQGHU�)XOO�7LPH�(TXLYDOHQF\�
�)7(��5HGXFWLRQ�&DOFXODWLRQ�KDV�EHHQ�PHW���,I�PRUH�WKDQ������HQWHU������(QWHU�WKLV�DPRXQW�RQ�OLQH����RI�WKH�/RDQ�)RUJLYHQHVV�
&DOFXODWLRQ�)RUP��

6%$�)RUP��������������
3DJH���



20%�&RQWURO�1R�������������3D\FKHFN�3URWHFWLRQ�3URJUDP� ([SLUDWLRQ�'DWH�������������
/RDQ�)RUJLYHQHVV�$SSOLFDWLRQ�)RUP������5HYLVHG�-XO\����������

,QVWUXFWLRQV�IRU�333�6FKHGXOH�$�:RUNVKHHW�

&RPSOHWH�WKH�333�6FKHGXOH�$�:RUNVKHHW�RU�REWDLQ�DQ�HTXLYDOHQW�UHSRUW�IURP�WKH�%RUURZHU�V�SD\UROO�V\VWHP�RU�SD\UROO�SURFHVVRU��

7DEOH�,QVWUXFWLRQV�

(PSOR\HH�V�1DPH��6HSDUDWHO\�OLVW�HDFK�HPSOR\HH��'R�QRW�LQFOXGH�DQ\�LQGHSHQGHQW�FRQWUDFWRUV��RZQHU�HPSOR\HHV��ZLWK�DQ�
RZQHUVKLS�VWDNH�RI����RU�PRUH���VHOI�HPSOR\HG�LQGLYLGXDOV��RU�SDUWQHUV�� ,QFOXGH�RQO\�SD\UROO�FRVWV�IRU�HPSOR\HHV�ZKRVH�SULQFLSDO�
SODFH�RI�UHVLGHQFH�LV�LQ�WKH�8QLWHG�6WDWHV��

(PSOR\HH�,GHQWLILHU��(QWHU�WKH�ODVW�IRXU�GLJLWV�RI�HDFK�HPSOR\HH�V�6RFLDO�6HFXULW\�1XPEHU��

&DVK�&RPSHQVDWLRQ��(QWHU�WKH�VXP�RI�JURVV�VDODU\��JURVV�ZDJHV��JURVV�WLSV��JURVV�FRPPLVVLRQV��SDLG�OHDYH��YDFDWLRQ��IDPLO\��
PHGLFDO�RU�VLFN�OHDYH��QRW�LQFOXGLQJ�OHDYH�FRYHUHG�E\�WKH�)DPLOLHV�)LUVW�&RURQDYLUXV�5HVSRQVH�$FW���DQG�DOORZDQFHV�IRU�GLVPLVVDO�RU�
VHSDUDWLRQ�SDLG�RU�LQFXUUHG�GXULQJ�WKH�&RYHUHG�3HULRG��'R�QRW�LQFOXGH�TXDOLILHG�ZDJHV�WDNHQ�LQWR�DFFRXQW�LQ�GHWHUPLQLQJ��D��WKH�
(PSOR\HH�5HWHQWLRQ�&UHGLW�XQGHU�VHFWLRQ������RI�WKH�&$5(6�$FW��DV�DPHQGHG�E\�VHFWLRQV�����DQG�����RI�WKH�7D[SD\HU�&HUWDLQW\�
DQG�'LVDVWHU�7D[�5HOLHI�$FW�RI��������E��WKH�(PSOR\HH�5HWHQWLRQ�&UHGLW�XQGHU�VHFWLRQ������RI�WKH�,QWHUQDO�5HYHQXH�&RGH�RI�������DV�
HQDFWHG�E\�WKH�$PHULFDQ�5HVFXH�3ODQ�$FW�RI�������DQG��F��WKH�GLVDVWHU�FUHGLW�XQGHU�VHFWLRQ�����RI�WKH�7D[SD\HU�&HUWDLQW\�DQG�
'LVDVWHU�7D[�5HOLHI�$FW�RI�������)RU�HDFK�LQGLYLGXDO�HPSOR\HH��WKH�WRWDO�DPRXQW�RI�FDVK�FRPSHQVDWLRQ�HOLJLEOH�IRU�IRUJLYHQHVV�PD\�
QRW�H[FHHG�DQ�DQQXDO�VDODU\�RI�����������DV�SURUDWHG�IRU�WKH�&RYHUHG�3HULRG�� )RU�H[DPSOH��IRU�DQ���ZHHN�&RYHUHG�3HULRG��WKH�
PD[LPXP�LV����������IRU�D����ZHHN�&RYHUHG�3HULRG��WKH�PD[LPXP�LV����������

$YHUDJH�)7(��7KLV�FDOFXODWHV�WKH�DYHUDJH�IXOO�WLPH�HTXLYDOHQF\��)7(��GXULQJ�WKH�&RYHUHG�3HULRG��)RU�HDFK�HPSOR\HH��HQWHU�WKH�
DYHUDJH�QXPEHU�RI�KRXUV�SDLG�SHU�ZHHN��GLYLGH�E\�����DQG�URXQG�WKH�WRWDO�WR�WKH�QHDUHVW�WHQWK�� 7KH�PD[LPXP�IRU�HDFK�HPSOR\HH�LV�
FDSSHG�DW������$�VLPSOLILHG�PHWKRG�WKDW�DVVLJQV�D�����IRU�HPSOR\HHV�ZKR�ZRUN����KRXUV�RU�PRUH�SHU�ZHHN�DQG�����IRU�HPSOR\HHV�
ZKR�ZRUN�IHZHU�KRXUV�PD\�EH�XVHG�DW�WKH�HOHFWLRQ�RI�WKH�%RUURZHU��

7KLV�FDOFXODWLRQ�ZLOO�EH�XVHG�WR�GHWHUPLQH�ZKHWKHU�WKH�%RUURZHU�V�ORDQ�IRUJLYHQHVV�DPRXQW�PXVW�EH�UHGXFHG�GXH�WR�D�VWDWXWRU\�
UHTXLUHPHQW�FRQFHUQLQJ�UHGXFWLRQV�LQ�IXOO�WLPH�HTXLYDOHQW�HPSOR\HHV��%RUURZHUV�DUH�HOLJLEOH�IRU�ORDQ�IRUJLYHQHVV�IRU�FHUWDLQ�
H[SHQGLWXUHV�GXULQJ�WKH�&RYHUHG�3HULRG��+RZHYHU��WKH�DFWXDO�ORDQ�IRUJLYHQHVV�DPRXQW�WKDW�WKH�%RUURZHU�ZLOO�UHFHLYH�PD\�EH�OHVV��
GHSHQGLQJ�RQ�ZKHWKHU�WKH�%RUURZHU�V�DYHUDJH�ZHHNO\�QXPEHU�RI�)7(�HPSOR\HHV�GXULQJ�WKH�&RYHUHG�3HULRG�ZDV�OHVV�WKDQ�GXULQJ�WKH�
%RUURZHU�V�FKRVHQ�UHIHUHQFH�SHULRG��VHH�,QVWUXFWLRQV�WR�333�6FKHGXOH�$��/LQH������7KH�%RUURZHU�LV�H[HPSW�IURP�VXFK�D�UHGXFWLRQ�LI�
HLWKHU�RI�WKH�)7(�5HGXFWLRQ�6DIH�+DUERUV�DSSOLHV��6HH�WKH�)7(�5HGXFWLRQ�6DIH�+DUERU�LQVWUXFWLRQV�EHORZ��

6DODU\�+RXUO\�:DJH�5HGXFWLRQ��7KLV�FDOFXODWLRQ�ZLOO�EH�XVHG�WR�GHWHUPLQH�ZKHWKHU�WKH�%RUURZHU�V�ORDQ�IRUJLYHQHVV�DPRXQW�PXVW�
EH�UHGXFHG�GXH�WR�D�VWDWXWRU\�UHTXLUHPHQW�FRQFHUQLQJ�UHGXFWLRQV�LQ�HPSOR\HH�VDODU\�DQG�ZDJHV��%RUURZHUV�DUH�HOLJLEOH�IRU�ORDQ�
IRUJLYHQHVV�IRU�FHUWDLQ�H[SHQGLWXUHV�GXULQJ�WKH�&RYHUHG�3HULRG��+RZHYHU��WKH�DFWXDO�DPRXQW�RI�ORDQ�IRUJLYHQHVV�WKH�%RUURZHU�ZLOO�
UHFHLYH�PD\�EH�OHVV��GHSHQGLQJ�RQ�ZKHWKHU�WKH�VDODU\�RU�KRXUO\�ZDJHV�RI�FHUWDLQ�HPSOR\HHV�GXULQJ�WKH�&RYHUHG�3HULRG�ZDV�OHVV�WKDQ�
GXULQJ�WKH�PRVW�UHFHQW�IXOO�TXDUWHU�EHIRUH�WKH�&RYHUHG�3HULRG��,I�WKH�%RUURZHU�UHVWRUHG�VDODU\�KRXUO\�ZDJH�OHYHOV��WKH�%RUURZHU�PD\�
EH�HOLJLEOH�IRU�HOLPLQDWLRQ�RI�WKH�6DODU\�+RXUO\�:DJH�5HGXFWLRQ�DPRXQW��%RUURZHUV�PXVW�FRPSOHWH�WKLV�ZRUNVKHHW�WR�GHWHUPLQH�
ZKHWKHU�WR�UHGXFH�WKH�DPRXQW�RI�ORDQ�IRUJLYHQHVV�IRU�ZKLFK�WKH\�DUH�HOLJLEOH��&RPSOHWH�WKH�6DODU\�+RXU�:DJH�5HGXFWLRQ�FROXPQ�
RQO\�IRU�HPSOR\HHV�ZKRVH�VDODULHV�RU�KRXUO\�ZDJHV�ZHUH�UHGXFHG�E\�PRUH�WKDQ�����GXULQJ�WKH�&RYHUHG�3HULRG�DV�FRPSDUHG�WR�WKH�
PRVW�UHFHQW�IXOO�TXDUWHU�EHIRUH�WKH�&RYHUHG�3HULRG��)RU�HDFK�HPSOR\HH�OLVWHG�LQ�7DEOH����FRPSOHWH�WKH�IROORZLQJ��XVLQJ�VDODU\�IRU�
VDODULHG�HPSOR\HHV�DQG�KRXUO\�ZDJH�IRU�KRXUO\�HPSOR\HHV���

6WHS����'HWHUPLQH�LI�SD\�ZDV�UHGXFHG�PRUH�WKDQ������
D�� (QWHU�DYHUDJH�DQQXDO�VDODU\�RU�KRXUO\�ZDJH�GXULQJ�&RYHUHG�3HULRG�� ��
E�� (QWHU�DYHUDJH�DQQXDO�VDODU\�RU�KRXUO\�ZDJH�GXULQJ�WKH�PRVW�UHFHQW�IXOO�TXDUWHU�EHIRUH�WKH�&RYHUHG�3HULRG�� ��
F�� 'LYLGH�WKH�YDOXH�HQWHUHG�LQ���D��E\���E��� ��

,I���F��LV������RU�PRUH��HQWHU�]HUR�LQ�WKH�FROXPQ�DERYH�ER[���IRU�WKDW�HPSOR\HH��RWKHUZLVH�SURFHHG�WR�6WHS����

6WHS����'HWHUPLQH�LI�WKH�6DODU\�+RXUO\�:DJH�5HGXFWLRQ�6DIH�+DUERU�LV�PHW��
D�� (QWHU�WKH�DQQXDO�VDODU\�RU�KRXUO\�ZDJH�DV�RI�)HEUXDU\����������� ��
E�� (QWHU�WKH�DYHUDJH�DQQXDO�VDODU\�RU�KRXUO\�ZDJH�EHWZHHQ�)HEUXDU\����������DQG�$SULO�����������

��
,I���E��LV�HTXDO�WR�RU�JUHDWHU�WKDQ���D���VNLS�WR�6WHS����2WKHUZLVH��SURFHHG�WR���F��

F�� (QWHU�WKH�DYHUDJH�DQQXDO�VDODU\�RU�KRXUO\�ZDJH�DV�RI��D��IRU�D�333�ORDQ�PDGH�EHIRUH�'HFHPEHU�����������
'HFHPEHU����������RU��E��IRU�D�333�ORDQ�PDGH�DIWHU�'HFHPEHU�����������WKH�ODVW�GD\�RI�WKH�&RYHUHG�3HULRG��
BBBBBBBBBBBBBBBBB��
,I���F��LV�HTXDO�WR�RU�JUHDWHU�WKDQ���D���WKH�6DODU\�+RXUO\�:DJH�5HGXFWLRQ�6DIH�+DUERU�KDV�EHHQ�PHW���HQWHU�
]HUR�LQ�WKH�FROXPQ�DERYH�ER[���IRU�WKDW�HPSOR\HH��2WKHUZLVH�SURFHHG�WR�6WHS����

6%$�)RUP��������������
3DJH���



20%�&RQWURO�1R�������������3D\FKHFN�3URWHFWLRQ�3URJUDP� ([SLUDWLRQ�'DWH�������������
/RDQ�)RUJLYHQHVV�$SSOLFDWLRQ�)RUP������5HYLVHG�-XO\����������

6WHS����'HWHUPLQH�WKH�6DODU\�+RXUO\�:DJH�5HGXFWLRQ��
D�� 0XOWLSO\�WKH�DPRXQW�HQWHUHG�LQ���E��E\������� ��
E�� 6XEWUDFW�WKH�DPRXQW�HQWHUHG�LQ���D��IURP���D��� ��

,I�WKH�HPSOR\HH�LV�DQ�KRXUO\�ZRUNHU��FRPSXWH�WKH�WRWDO�GROODU�DPRXQW�RI�WKH�UHGXFWLRQ�WKDW�H[FHHGV�����DV�IROORZV��
F�� (QWHU�WKH�DYHUDJH�QXPEHU�RI�KRXUV�ZRUNHG�SHU�ZHHN�GXULQJ�WKH�PRVW�UHFHQW�IXOO�TXDUWHU�EHIRUH�WKH�&RYHUHG�

3HULRG��
��

G�� 0XOWLSO\�WKH�DPRXQW�HQWHUHG�LQ���E��E\�WKH�DPRXQW�HQWHUHG�LQ���F�� ��0XOWLSO\�WKLV�DPRXQW�E\�
WKH�QXPEHU�RI�ZHHNV�LQ�WKH�&RYHUHG�3HULRG��D�ZKROH�QXPEHU�EHWZHHQ���DQG�����BBBBBBBBBBBBBBB��(QWHU�WKLV�
YDOXH�LQ�WKH�FROXPQ�DERYH�ER[���IRU�WKDW�HPSOR\HH��

,I�WKH�HPSOR\HH�LV�D�VDODULHG�ZRUNHU��FRPSXWH�WKH�WRWDO�GROODU�DPRXQW�RI�WKH�UHGXFWLRQ�WKDW�H[FHHGV�����DV�IROORZV��
H�� 0XOWLSO\�WKH�DPRXQW�HQWHUHG�LQ���E��E\�WKH�QXPEHU�RI�ZHHNV�LQ�WKH�&RYHUHG�3HULRG�� ��

'LYLGH�WKLV�DPRXQW�E\����� ��(QWHU�WKLV�YDOXH�LQ�WKH�FROXPQ�DERYH�ER[���IRU�
WKDW�HPSOR\HH��

)7(�5HGXFWLRQ�([FHSWLRQV��,QGLFDWH�WKH�)7(�RI�����DQ\�SRVLWLRQV�IRU�ZKLFK�WKH�%RUURZHU�PDGH�D�JRRG�IDLWK��ZULWWHQ�RIIHU�WR�UHKLUH�
DQ�LQGLYLGXDO�ZKR�ZDV�DQ�HPSOR\HH�RQ�)HEUXDU\����������DQG�WKH�%RUURZHU�ZDV�XQDEOH�WR�KLUH�VLPLODUO\�TXDOLILHG�HPSOR\HHV�IRU�
XQILOOHG�SRVLWLRQV�RQ�RU�EHIRUH��D��'HFHPEHU�����������IRU�D�333�ORDQ�PDGH�EHIRUH�'HFHPEHU����������RU��E��WKH�ODVW�GD\�RI�WKH�
&RYHUHG�3HULRG��IRU�D�333�ORDQ�PDGH�DIWHU�'HFHPEHU���������������DQ\�SRVLWLRQV�IRU�ZKLFK�WKH�%RUURZHU�PDGH�D�JRRG�IDLWK��ZULWWHQ�
RIIHU�WR�UHVWRUH�DQ\�UHGXFWLRQ�LQ�KRXUV��DW�WKH�VDPH�VDODU\�RU�ZDJHV��GXULQJ�WKH�&RYHUHG�3HULRG�DQG�WKH�HPSOR\HH�UHMHFWHG�WKH�RIIHU��
DQG�����DQ\�HPSOR\HHV�ZKR�GXULQJ�WKH�&RYHUHG�3HULRG��D��ZHUH�ILUHG�IRU�FDXVH���E��YROXQWDULO\�UHVLJQHG��RU��F��YROXQWDULO\�UHTXHVWHG�
DQG�UHFHLYHG�D�UHGXFWLRQ�RI�WKHLU�KRXUV��,Q�DOO�RI�WKHVH�FDVHV��LQFOXGH�WKHVH�)7(V�RQ�WKLV�OLQH�RQO\�LI�WKH�SRVLWLRQ�ZDV�QRW�ILOOHG�E\�D�
QHZ�HPSOR\HH��$Q\�)7(�UHGXFWLRQV�LQ�WKHVH�FDVHV�GR�QRW�UHGXFH�WKH�%RUURZHU�V�ORDQ�IRUJLYHQHVV��

%R[HV���WKURXJK����(QWHU�WKH�VXPV�RI�WKH�DPRXQWV�LQ�HDFK�RI�WKH�FROXPQV��

)7(�5HGXFWLRQ�6DIH�+DUERUV�

7ZR�VHSDUDWH�VDIH�KDUERUV�H[HPSW�FHUWDLQ�ERUURZHUV�IURP�DQ\�ORDQ�IRUJLYHQHVV�UHGXFWLRQ�EDVHG�RQ�D�UHGXFWLRQ�LQ�)7(�HPSOR\HH�
OHYHOV��

��� 7KH�%RUURZHU�LV�H[HPSW�IURP�WKH�UHGXFWLRQ�LQ�ORDQ�IRUJLYHQHVV�EDVHG�RQ�D�UHGXFWLRQ�LQ�)7(�HPSOR\HHV�GHVFULEHG�DERYH�LI�WKH�
%RUURZHU��LQ�JRRG�IDLWK��LV�DEOH�WR�GRFXPHQW�WKDW�LW�ZDV�XQDEOH�WR�RSHUDWH�EHWZHHQ�)HEUXDU\�����������DQG�WKH�HQG�RI�WKH�
&RYHUHG�3HULRG�DW�WKH�VDPH�OHYHO�RI�EXVLQHVV�DFWLYLW\�DV�EHIRUH�)HEUXDU\�����������GXH�WR�FRPSOLDQFH�ZLWK�UHTXLUHPHQWV�
HVWDEOLVKHG�RU�JXLGDQFH�LVVXHG�EHWZHHQ�0DUFK���������DQG�'HFHPEHU�����������RU��IRU�D�333�ORDQ�PDGH�DIWHU�'HFHPEHU�����
������UHTXLUHPHQWV�HVWDEOLVKHG�RU�JXLGDQFH�LVVXHG�EHWZHHQ�0DUFK���������DQG�WKH�ODVW�GD\�RI�WKH�&RYHUHG�3HULRG���E\�WKH�
6HFUHWDU\�RI�+HDOWK�DQG�+XPDQ�6HUYLFHV��WKH�'LUHFWRU�RI�WKH�&HQWHUV�IRU�'LVHDVH�&RQWURO�DQG�3UHYHQWLRQ��RU�WKH�2FFXSDWLRQDO�
6DIHW\�DQG�+HDOWK�$GPLQLVWUDWLRQ��UHODWHG�WR�WKH�PDLQWHQDQFH�RI�VWDQGDUGV�IRU�VDQLWDWLRQ��VRFLDO�GLVWDQFLQJ��RU�DQ\�RWKHU�ZRUNHU�
RU�FXVWRPHU�VDIHW\�UHTXLUHPHQW�UHODWHG�WR�&29,'�����

��� 7KH�%RUURZHU�LV�H[HPSW�IURP�WKH�UHGXFWLRQ�LQ�ORDQ�IRUJLYHQHVV�EDVHG�RQ�D�UHGXFWLRQ�LQ�)7(�HPSOR\HHV�GHVFULEHG�DERYH�LI�ERWK�
RI�WKH�IROORZLQJ�FRQGLWLRQV�DUH�PHW���D��WKH�%RUURZHU�UHGXFHG�LWV�)7(�HPSOR\HH�OHYHOV�LQ�WKH�SHULRG�EHJLQQLQJ�)HEUXDU\�����
������DQG�HQGLQJ�$SULO�����������DQG��E��WKH�%RUURZHU�WKHQ�UHVWRUHG�LWV�)7(�HPSOR\HH�OHYHOV�WR�LWV�)7(�HPSOR\HH�OHYHOV�LQ�WKH�
%RUURZHU�V�SD\�SHULRG�WKDW�LQFOXGHG�)HEUXDU\����������E\�QRW�ODWHU�WKDQ��L��'HFHPEHU�����������IRU�D�333�ORDQ�PDGH�EHIRUH�
'HFHPEHU�����������RU��LL��WKH�ODVW�GD\�RI�WKH�&RYHUHG�3HULRG��IRU�D�333�ORDQ�PDGH�DIWHU�'HFHPEHU�����������
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20%�&RQWURO�1R�������������3D\FKHFN�3URWHFWLRQ�3URJUDP� ([SLUDWLRQ�'DWH�������������
/RDQ�)RUJLYHQHVV�$SSOLFDWLRQ�)RUP������5HYLVHG�-XO\����������

'RFXPHQWV�WKDW�(DFK�%RUURZHU�0XVW�6XEPLW�ZLWK�LWV�333�/RDQ�)RUJLYHQHVV�$SSOLFDWLRQ�

333�/RDQ�)RUJLYHQHVV�&DOFXODWLRQ�)RUP�

333�6FKHGXOH�$�

3D\UROO��'RFXPHQWDWLRQ�YHULI\LQJ�WKH�HOLJLEOH�FDVK�FRPSHQVDWLRQ�DQG�QRQ�FDVK�EHQHILW�SD\PHQWV�IURP�WKH�&RYHUHG�3HULRG�FRQVLVWLQJ�RI�
HDFK�RI�WKH�IROORZLQJ��

D�� %DQN�DFFRXQW�VWDWHPHQWV�RU�WKLUG�SDUW\�SD\UROO�VHUYLFH�SURYLGHU�UHSRUWV�GRFXPHQWLQJ�WKH�DPRXQW�RI�FDVK�FRPSHQVDWLRQ�SDLG�
WR�HPSOR\HHV��

E�� 7D[�IRUPV��RU�HTXLYDOHQW�WKLUG�SDUW\�SD\UROO�VHUYLFH�SURYLGHU�UHSRUWV��IRU�WKH�SHULRGV�WKDW�RYHUODS�ZLWK�WKH�&RYHUHG�
3HULRG��

L�� 3D\UROO�WD[�ILOLQJV�UHSRUWHG��RU�WKDW�ZLOO�EH�UHSRUWHG��WR�WKH�,56��W\SLFDOO\��)RUP�������DQG�
LL�� 6WDWH�TXDUWHUO\�EXVLQHVV�DQG�LQGLYLGXDO�HPSOR\HH�ZDJH�UHSRUWLQJ�DQG�XQHPSOR\PHQW�LQVXUDQFH�WD[�ILOLQJV�UHSRUWHG��

RU�WKDW�ZLOO�EH�UHSRUWHG��WR�WKH�UHOHYDQW�VWDWH��
F�� 3D\PHQW�UHFHLSWV��FDQFHOOHG�FKHFNV��RU�DFFRXQW�VWDWHPHQWV�GRFXPHQWLQJ�WKH�DPRXQW�RI�DQ\�HPSOR\HU�FRQWULEXWLRQV�WR�

HPSOR\HH�JURXS�KHDOWK��OLIH��GLVDELOLW\��YLVLRQ�RU�GHQWDO�LQVXUDQFH�DQG�UHWLUHPHQW�SODQV�WKDW�WKH�%RUURZHU�LQFOXGHG�LQ�WKH�
IRUJLYHQHVV�DPRXQW��333�6FKHGXOH�$��OLQHV�����DQG�������

)7(��'RFXPHQWDWLRQ�VKRZLQJ��DW�WKH�HOHFWLRQ�RI�WKH�%RUURZHU���
D�� WKH�DYHUDJH�QXPEHU�RI�)7(�HPSOR\HHV�RQ�SD\UROO�SHU�ZHHN�HPSOR\HG�E\�WKH�%RUURZHU�EHWZHHQ�)HEUXDU\����������DQG�

-XQH�����������
E�� WKH�DYHUDJH�QXPEHU�RI�)7(�HPSOR\HHV�RQ�SD\UROO�SHU�ZHHN�HPSOR\HG�E\�WKH�%RUURZHU�EHWZHHQ�-DQXDU\���������DQG�

)HEUXDU\�����������RU�
F�� LQ�WKH�FDVH�RI�D�VHDVRQDO�HPSOR\HU��WKH�DYHUDJH�QXPEHU�RI�)7(�HPSOR\HHV�RQ�SD\UROO�SHU�ZHHN�HPSOR\HG�E\�WKH�%RUURZHU�

EHWZHHQ�)HEUXDU\����������DQG�-XQH�����������EHWZHHQ�-DQXDU\���������DQG�)HEUXDU\�����������RU�DQ\�FRQVHFXWLYH����ZHHN�
SHULRG�EHWZHHQ�)HEUXDU\����������DQG�)HEUXDU\�����������

7KH�VHOHFWHG�WLPH�SHULRG�PXVW�EH�WKH�VDPH�WLPH�SHULRG�VHOHFWHG�IRU�SXUSRVHV�RI�FRPSOHWLQJ�333�6FKHGXOH�$��OLQH�����'RFXPHQWV�
PD\�LQFOXGH�SD\UROO�WD[�ILOLQJV�UHSRUWHG��RU�WKDW�ZLOO�EH�UHSRUWHG��WR�WKH�,56��W\SLFDOO\��)RUP������DQG�VWDWH�TXDUWHUO\�EXVLQHVV�DQG�
LQGLYLGXDO�HPSOR\HH�ZDJH�UHSRUWLQJ�DQG�XQHPSOR\PHQW�LQVXUDQFH�WD[�ILOLQJV�UHSRUWHG��RU�WKDW�ZLOO�EH�UHSRUWHG��WR�WKH�UHOHYDQW�VWDWH��
'RFXPHQWV�VXEPLWWHG�PD\�FRYHU�SHULRGV�ORQJHU�WKDQ�WKH�VSHFLILF�WLPH�SHULRG��

1RQSD\UROO��)RU�FDWHJRULHV�D�F��GRFXPHQWDWLRQ�YHULI\LQJ�H[LVWHQFH�RI�WKH�REOLJDWLRQV�VHUYLFHV�SULRU�WR�)HEUXDU\����������DQG��IRU�
DOO�FDWHJRULHV��HOLJLEOH�SD\PHQWV�IURP�WKH�&RYHUHG�3HULRG��

D�� %XVLQHVV�PRUWJDJH�LQWHUHVW�SD\PHQWV��&RS\�RI�OHQGHU�DPRUWL]DWLRQ�VFKHGXOH�DQG�UHFHLSWV�RU�FDQFHOOHG�FKHFNV�YHULI\LQJ�
HOLJLEOH�SD\PHQWV�IURP�WKH�&RYHUHG�3HULRG��RU�OHQGHU�DFFRXQW�VWDWHPHQWV�IURP�)HEUXDU\������DQG�WKH�PRQWKV�RI�WKH�&RYHUHG�
3HULRG�WKURXJK�RQH�PRQWK�DIWHU�WKH�HQG�RI�WKH�&RYHUHG�3HULRG�YHULI\LQJ�LQWHUHVW�DPRXQWV�DQG�HOLJLEOH�SD\PHQWV��

E�� %XVLQHVV�UHQW�RU�OHDVH�SD\PHQWV��&RS\�RI�FXUUHQW�OHDVH�DJUHHPHQW�DQG�UHFHLSWV�RU�FDQFHOOHG�FKHFNV�YHULI\LQJ�HOLJLEOH�
SD\PHQWV�IURP�WKH�&RYHUHG�3HULRG��RU�OHVVRU�DFFRXQW�VWDWHPHQWV�IURP�)HEUXDU\������DQG�IURP�WKH�&RYHUHG�3HULRG�WKURXJK�
RQH�PRQWK�DIWHU�WKH�HQG�RI�WKH�&RYHUHG�3HULRG�YHULI\LQJ�HOLJLEOH�SD\PHQWV��

F�� %XVLQHVV�XWLOLW\�SD\PHQWV��&RS\�RI�LQYRLFHV�IURP�)HEUXDU\������DQG�WKRVH�SDLG�GXULQJ�WKH�&RYHUHG�3HULRG�DQG�UHFHLSWV��
FDQFHOOHG�FKHFNV��RU�DFFRXQW�VWDWHPHQWV�YHULI\LQJ�WKRVH�HOLJLEOH�SD\PHQWV��

G�� &RYHUHG�RSHUDWLRQV�H[SHQGLWXUHV��&RS\�RI�LQYRLFHV��RUGHUV��RU�SXUFKDVH�RUGHUV�SDLG�GXULQJ�WKH�&RYHUHG�3HULRG�DQG�UHFHLSWV��
FDQFHOOHG�FKHFNV��RU�DFFRXQW�VWDWHPHQWV�YHULI\LQJ�WKRVH�HOLJLEOH�SD\PHQWV��

H�� &RYHUHG�SURSHUW\�GDPDJH�FRVWV��&RS\�RI�LQYRLFHV��RUGHUV��RU�SXUFKDVH�RUGHUV�SDLG�GXULQJ�WKH�&RYHUHG�3HULRG�DQG�UHFHLSWV��
FDQFHOOHG�FKHFNV��RU�DFFRXQW�VWDWHPHQWV�YHULI\LQJ�WKRVH�HOLJLEOH�SD\PHQWV��DQG�GRFXPHQWDWLRQ�WKDW�WKH�FRVWV�ZHUH�UHODWHG�WR�
SURSHUW\�GDPDJH�DQG�YDQGDOLVP�RU�ORRWLQJ�GXH�WR�SXEOLF�GLVWXUEDQFHV�WKDW�RFFXUUHG�GXULQJ������DQG�VXFK�FRVWV�ZHUH�QRW�FRYHUHG�
E\�LQVXUDQFH�RU�RWKHU�FRPSHQVDWLRQ��

I�� &RYHUHG�VXSSOLHU�FRVWV��&RS\�RI�FRQWUDFWV��RUGHUV��RU�SXUFKDVH�RUGHUV�LQ�HIIHFW�DW�DQ\�WLPH�EHIRUH�WKH�&RYHUHG�3HULRG��H[FHSW�IRU�
SHULVKDEOH�JRRGV���FRS\�RI�LQYRLFHV��RUGHUV��RU�SXUFKDVH�RUGHUV�SDLG�GXULQJ�WKH�&RYHUHG�3HULRG�DQG�UHFHLSWV��FDQFHOOHG�FKHFNV��
RU�DFFRXQW�VWDWHPHQWV�YHULI\LQJ�WKRVH�HOLJLEOH�SD\PHQWV��

J�� &RYHUHG�ZRUNHU�SURWHFWLRQ�H[SHQGLWXUHV��&RS\�RI�LQYRLFHV��RUGHUV��RU�SXUFKDVH�RUGHUV�SDLG�GXULQJ�WKH�&RYHUHG�3HULRG�DQG�
UHFHLSWV��FDQFHOOHG�FKHFNV��RU�DFFRXQW�VWDWHPHQWV�YHULI\LQJ�WKRVH�HOLJLEOH�SD\PHQWV��DQG�GRFXPHQWDWLRQ�WKDW�WKH�H[SHQGLWXUHV�
ZHUH�XVHG�E\�WKH�%RUURZHU�WR�FRPSO\�ZLWK�DSSOLFDEOH�&29,'����JXLGDQFH�GXULQJ�WKH�&RYHUHG�3HULRG��

'RFXPHQWV�WKDW�(DFK�%RUURZHU�0XVW�0DLQWDLQ�EXW�LV�1RW�5HTXLUHG�WR�6XEPLW�

333�6FKHGXOH�$�:RUNVKHHW�RU�LWV�HTXLYDOHQW�DQG�WKH�IROORZLQJ��
D�� 'RFXPHQWDWLRQ�VXSSRUWLQJ�WKH�OLVWLQJ�RI�HDFK�LQGLYLGXDO�HPSOR\HH�LQ�333�6FKHGXOH�$�:RUNVKHHW�7DEOH����LQFOXGLQJ�WKH�

�6DODU\�+RXUO\�:DJH�5HGXFWLRQ��FDOFXODWLRQ��LI�QHFHVVDU\��
E�� 'RFXPHQWDWLRQ�VXSSRUWLQJ�WKH�OLVWLQJ�RI�HDFK�LQGLYLGXDO�HPSOR\HH�LQ�333�6FKHGXOH�$�:RUNVKHHW�7DEOH����VSHFLILFDOO\��WKDW�
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20%�&RQWURO�1R�������������3D\FKHFN�3URWHFWLRQ�3URJUDP� ([SLUDWLRQ�'DWH�������������
/RDQ�)RUJLYHQHVV�$SSOLFDWLRQ�)RUP������5HYLVHG�-XO\����������

HDFK�OLVWHG�HPSOR\HH�UHFHLYHG�GXULQJ�DQ\�VLQJOH�SD\�SHULRG�LQ������FRPSHQVDWLRQ�DW�DQ�DQQXDOL]HG�UDWH�RI�PRUH WKDQ�
����������

F�� 'RFXPHQWDWLRQ�UHJDUGLQJ�DQ\�HPSOR\HH�MRE�RIIHUV�DQG�UHIXVDOV��UHIXVDOV�WR�DFFHSW�UHVWRUDWLRQ�RI�UHGXFWLRQV�LQ�KRXUV��
ILULQJV�IRU�FDXVH��YROXQWDU\�UHVLJQDWLRQV��ZULWWHQ�UHTXHVWV�E\�DQ\�HPSOR\HH�IRU�UHGXFWLRQV�LQ�ZRUN�VFKHGXOH��DQG�DQ\�
LQDELOLW\�WR�KLUH�VLPLODUO\�TXDOLILHG�HPSOR\HHV�IRU�XQILOOHG�SRVLWLRQV�RQ�RU�EHIRUH��L��'HFHPEHU����������IRU�D�333�
ORDQ�PDGH�EHIRUH�'HFHPEHU����������RU��LL��WKH�ODVW�GD\�RI�WKH�&RYHUHG�3HULRG�IRU�D�333�ORDQ�PDGH�DIWHU�'HFHPEHU�
����������

G�� 'RFXPHQWDWLRQ�VXSSRUWLQJ�WKH�FHUWLILFDWLRQ��LI�DSSOLFDEOH��WKDW�WKH�%RUURZHU�ZDV�XQDEOH�WR�RSHUDWH�EHWZHHQ�)HEUXDU\�����������
DQG�WKH�HQG�RI�WKH�&RYHUHG�3HULRG�DW�WKH�VDPH�OHYHO�RI�EXVLQHVV�DFWLYLW\�DV�EHIRUH�)HEUXDU\����������GXH�WR�FRPSOLDQFH�ZLWK�
UHTXLUHPHQWV�HVWDEOLVKHG�RU�JXLGDQFH�LVVXHG�EHWZHHQ�0DUFK���������DQG�'HFHPEHU�����������RU��IRU�D�333�ORDQ�PDGH�DIWHU�
'HFHPEHU�����������UHTXLUHPHQWV�HVWDEOLVKHG�RU�JXLGDQFH�LVVXHG�EHWZHHQ�0DUFK���������DQG�WKH�ODVW�GD\�RI�WKH�&RYHUHG�
3HULRG��E\�WKH�6HFUHWDU\�RI�+HDOWK�DQG�+XPDQ�6HUYLFHV��WKH�'LUHFWRU�RI�WKH�&HQWHUV�IRU�'LVHDVH�&RQWURO�DQG�3UHYHQWLRQ��RU�WKH�
2FFXSDWLRQDO�6DIHW\�DQG�+HDOWK�$GPLQLVWUDWLRQ��UHODWHG�WR�WKH�PDLQWHQDQFH�RI�VWDQGDUGV�RI�VDQLWDWLRQ��VRFLDO�GLVWDQFLQJ��RU�DQ\�
RWKHU�ZRUN�RU�FXVWRPHU�VDIHW\�UHTXLUHPHQW�UHODWHG�WR�&29,'�����7KLV�GRFXPHQWDWLRQ�PXVW�LQFOXGH�FRSLHV�RI�WKH�DSSOLFDEOH�
UHTXLUHPHQWV�IRU�HDFK�ERUURZHU�ORFDWLRQ�DQG�UHOHYDQW�ERUURZHU�ILQDQFLDO�UHFRUGV��

H�� 'RFXPHQWDWLRQ�VXSSRUWLQJ�WKH�333�6FKHGXOH�$�:RUNVKHHW��)7(�5HGXFWLRQ�6DIH�+DUERU����

$OO�UHFRUGV�UHODWLQJ�WR�WKH�%RUURZHU�V�333�ORDQ��LQFOXGLQJ�GRFXPHQWDWLRQ�VXEPLWWHG�ZLWK�LWV�333�ORDQ�DSSOLFDWLRQ��GRFXPHQWDWLRQ�
VXSSRUWLQJ�WKH�%RUURZHU�V�FHUWLILFDWLRQV�DV�WR�WKH�QHFHVVLW\�RI�WKH�ORDQ�UHTXHVW�DQG�LWV�HOLJLELOLW\�IRU�D�333�ORDQ��LQFOXGLQJ�WKH�
%RUURZHU�V�JURVV�UHFHLSW�UHGXFWLRQ�FHUWLILFDWLRQ�IRU�D�6HFRQG�'UDZ�333�/RDQ��LI�DSSOLFDEOH���GRFXPHQWDWLRQ�QHFHVVDU\�WR�VXSSRUW�WKH�
%RUURZHU�V�ORDQ�IRUJLYHQHVV�DSSOLFDWLRQ��DQG�GRFXPHQWDWLRQ�GHPRQVWUDWLQJ�WKH�%RUURZHU�V�PDWHULDO�FRPSOLDQFH�ZLWK�333�
UHTXLUHPHQWV��

5HFRUGV�5HWHQWLRQ�5HTXLUHPHQW��7KH�%RUURZHU�PXVW�UHWDLQ�DOO�VXFK�GRFXPHQWDWLRQ�LQ�LWV�ILOHV�IRU�VL[�\HDUV�DIWHU�WKH�GDWH�WKH�ORDQ�
LV�IRUJLYHQ�RU�UHSDLG�LQ�IXOO��DQG�SHUPLW�DXWKRUL]HG�UHSUHVHQWDWLYHV�RI�6%$��LQFOXGLQJ�UHSUHVHQWDWLYHV�RI�LWV�2IILFH�RI�,QVSHFWRU�
*HQHUDO��WR�DFFHVV�VXFK�ILOHV�XSRQ�UHTXHVW�� 7KH�%RUURZHU�PXVW�SURYLGH�GRFXPHQWDWLRQ�LQGHSHQGHQWO\�WR�D�OHQGHU�WR�VDWLVI\�UHOHYDQW�
)HGHUDO��6WDWH��ORFDO�RU�RWKHU�VWDWXWRU\�RU�UHJXODWRU\�UHTXLUHPHQWV�RU�LQ�FRQQHFWLRQ�ZLWK�DQ�6%$�ORDQ�UHYLHZ�RU�DXGLW��
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